TWO

JL HE office of the 'Fortune Estate Management Co* of
Paris' consisted of two rooms and a vestibule on the sixth
floor, immediately under the roof. Founded in 1932 with a
capital of twelve thousand francs, the whole of which sum
had been contributed by Pierre Michaud and his partner
fitienne Lolivier, it controlled, in 1939, eleven blocks of flats.
Before the war the business provided the two partners with
a competent livelihood. In addition to the percentage on the
rents received there were rebates on repairs, as arranged with
the contractors concerned. This rather dubious practice
having become pretty well a matter of course in the pro-
fession, being accepted by the property-owners, there was no
need to feel uncomfortable about it though Michaud always
had disliked making money in such a fashion. The office
expenses were trifling, the staff comprising a typist and an
office boy. Since the exodus of 1940 the business had become
much less remunerative. Rents had remained at the same
level in spite of the rise in the cost of living, and some were
no longer paid: e.g. war-prisoners, tenants who had
remained in the unoccupied zone, British subjects, and Jews
who had been imprisoned or had fled. Landlords who were
pressed for money would not hear of any repair work. The
richer among them, such as the South-Western Assurance
Society, their most important client, were indeed only too
willing to undertake such operations, as the money thus
employed would escape taxation; but labour and materials
were hard to come by. None the less, the work of the two